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Management Employees Pension Board Priorities and Activities 

The Management Employees Pension Board (MEPB or the Board) provides quarterly updates for stakeholders. These updates are a 

snapshot of current activities related to the governance of the Management Employees Pension Plan (MEPP or the Plan).  

 

The Board’s role is to oversee the investment and administration management of MEPP and to set investment and other general policies, 

such as the Funding Policy. The Board also acts in an advisory capacity to the Minister (the Trustee) on MEPP-related matters.  

 

As part of its work, the Board and its Investment Committee hold meetings at regular intervals throughout the year. The following highlights 

are from Board and Committee meetings held in December 2020, and a summary of Q4 results is also included. 

Investment Committee Meeting 

At the meeting held December 2, the MEPB Investment Committee met with representatives from:  

 

• The Board’s investment consultant to review and discuss: 

 Quarterly investment performance and risk reporting; and 

 The MEPP Investment Policy. 

 

• MEPP’s investment manager, Alberta Investment Management Corporation (AIMCo), to receive information and updates on: 

 Private Equity, including an overview of the portfolio, strategy and performance; 

 Fixed Income investments and strategy, including core Fixed Income Investments, Mortgages, and Private Debt and Loan 

(PD&L); and 

 A risk update including the implementation of AIMCo’s new risk system and proposed quarterly reporting process. 

Board Meeting 

At the MEPB meeting held December 3, the Board reviewed and discussed: 

• The 2021 Service Delivery Plan for MEPP and the Public Service Management (Closed Membership) Pension Plan (or “Closed 

Plan”); 

• The upcoming Enterprise Risk Management review; 

• MEPB communications, including the Member Newsletter; 

• The Office of the Auditor General Audit Plan for the year ending December 31, 2020;  

• The MEPP Funding Policy;  

• The annual service provider scorecard reviews and evaluations; 

• A draft of the annual summary report to the Minister; and 

• The elections process for Chair and Vice-Chair positions. 

 

MEPB also met with representatives of the Plan administrator, Alberta Pensions Services Corporation (APS), to review the latest APS 

Quarterly Reporting, including the MEPP Quarterly Service Reports (QSR).  
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Membership Trends 

As part of its ongoing work, the Board monitors Plan membership data for trends that may affect the health of MEPP. APS provides this data 

quarterly. The MEPP membership highlights from the Q4 2020 QSR follow.  
 

 

 

 

 

 

 

 

 

 

 

 

The number of active members decreased by 1.0% in Q4, deferred members increased by 0.1%, and pensioners increased by 1.1% on a 

quarter-over-quarter basis. The current ratio of working-to-retired members moved from 0.84:1 in Q3 to 0.83:1 in Q4 2020.  

Investments — Market Value 

Market values (unaudited) for Q4 2020 as well as the three previous quarters follow.  

*Due to backdates and timing of information, the quarterly cashflow values may not always add up to the ending market value. 

Investment Performance (Unaudited)  

The investment performance in Q4 2020 was 1.94%, which was above the policy requirement of 0.73% for a value add of 1.21%. The long-

term investment performance return for the MEPP Fund follows.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The Board welcomes feedback about the information contained in these reports, as well as any questions regarding MEPP governance. 

Please e-mail comments to the Board at board@mepp.ca. 

  Q1 2020 Q2 2020 Q3 2020 Q4 2020 

Beginning Market Value $5,648,063,878 $4,864,756,287 $5,162,833,777 $5,341,111,794 

Net Cash Flow* ($24,030,591) ($47,975,116) ($23,900,616) ($25,102,033) 

Investment Income ($785,334,463) $346,052,604 $202,178,631 $305,859,054 

Ending Market Value $4,864,756,287 $5,162,833,777 $5,341,111,794 $5,621,868,816 

• ‘MEPP Fund’ is the actual  

 investment return for the period. 

• ‘Policy’ is the return required by 

MEPP’s Investment Policy. 

• ‘Value Added’ is the investment 

return over or under policy.  

mailto:board@mepp.ca
https://www.mepp.ca/assets/mepp/files/policies/mepp_investment_policy.pdf

